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What is IDeal?
|Deal:

e Idaho’s state sponsored 529 college savings
program
- Est. in Idaho code-2000, available
> IDAPA: 33-5401/33-5410, open to the public 2001
o https://legislature.idaho.gov/statutesrules/idstat/Title33

/T33CH54/

o Federal law requires 529 programs to be established and
maintained by a state or instrumentality thereof.

Purpose:

e To help individuals and families save for college in
a tax-advantaged way.
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|Deal program FAQs R

IDeal Account Performance
> As of February 20, 2017, assets in |IDeal totaled $387,930,915

o The total number of beneficiary accounts was 30,830
> Average balance per account of $12,607.
> The plan saw a 14% increase in assets from September 2015 to September 2016.

Gifting:
o In 2016 beneficiaries have received contributions from grandparents, aunts, uncles
and others totaling $1,429,040 in gift contributions.
o This was a 69% increase from 2015.

> Since inception, there have been $4,192,973 in Ugift contributions to beneficiary’s
accounts
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Current state income tax deduction

Up to $4,000 annually for single filers*

Up to $8,000 annually for married couples
filing jointly*

*Contributions to the IDeal - Idaho College Savings Program
are tax deductible from Idaho State income tax, subject to
recapture in certain circumstances such as a non-qualified
withdrawal or a roll-over to another state’s qualified tuition
program in the year of the rollover and the prior tax year.

‘1deal

Only IDeal 529 offers Idaho taxpayers an
Idaho State tax deduction!
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‘ideal

Covers dual credits costs in high school

Boise State University

College of Southern Idaho

.nbb__ College of Western Idaho
<&
(] Idaho State University
R
% i Lewis-Clark State College
NW._ North Idaho College
Q

Northwest Nazarene University

University of Idaho
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Estate o_mss_zm

iy, T
‘Emilia, Bey, Lily

ideal

Contribute up to $70,000 in 1 year
of gift taxes per account

*In the event you do not survive the 5-year
period, a pro-rated amount will revert back to

your taxable estate.

Account owners should always consult with
their tax advisor regarding girting.
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OF U.S. FAMILIES ARE SAVING FOR COLLEGE'

YOUTH WHO HAVE A COLLEGE
SAVINGS ACCOUNT ARE

4-7 TIMES MORE LIKELY TO
ATTEND COLLEGE?
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ideal

Idaho’s 60% goal

By 2022,
* Preschool presentations

o * Kindergarten registration
* School open houses
° * Financial aid nights
* FAFSA events

of Idaho job openings * Community events

will require a post-secondary * Partners:
degree, training, or certificate * Educate Idaho Network
. TVEP
* Perspective Wealth
v Partners
Sel  College of Western Idaho

[DAHO COLLEGE
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ideal -

Saving vs. borrowing

el

$35,000 For College: SAVE or BORROW?

PAY BACK
5406 monthly for 10 years
(7% interest rate)
CONTRIBUTE
$100 monthly for 18 years
{5% retum)

SAVE BORROW

This hypothetical example is for illustrative purposes only and assumes no withdrawals made during the period shown. It does not represent an actual investment in
any particular 529 plan and does not reflect the effect of fees and expenses or any taxes payable upon withdrawal. Your actual investment return may be higher or
lower than that shown. The loan repayment terms are also hypothetical and may be higher or lower than that shown. A plan of regular investment cannot assure a
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Program enhancements S
full-time field representative

‘ideal

Hick Thiros is the Field Representative for the IDeal - Idako College Savings Program. His keea
. mderstandisg of 529 plans in geseral, @d eal in particular, eake him 2 valuable resource
| for spreading the word aboat saving now so students of any age can have a brighter tomoro.
| Nick is a Idaho Falls cative and brings bis financial background experieace aad fove for
_ education to help ldabo residents leasa more about planciag and saving for bigher educatioa:
H +  Four years of experience in the financial services industry

«  Cerlified Peblic Accourtant (CPR)
[+ FINRA Series 6 ficonse
|+ Educatios:
] « Bachelor of Science, History from Colorado State Universily - Pueblo
| « Bachelor of Science, Accoustisg from Boise State University
h
|

To schedsle a visit o7 speaking engagement with Nick, please send an email to nickolas thirosidaho529.org or call 208-469-9879.
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ideal
Program enhancements
Spanish brochures — - R

“ideal.
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Program enhancements
gifting - l | S

Gifting increased 69%

Gift code sharing:

* Email, Facebook, and Twitter invitation features
* Share over the phone or in person

T e

=k wwm happy holidays
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‘1deal -

’rogram enhancements

advisor tools 529Q © Neodii

quickviews

QuickView

Login

User Name |

Password

If you dont have a user name and password,
= o regisler for access

529 QuickView®: Your one-stop resource for easy 529 account management

Cnline answers and data to heip you better help your Forge closer client relabionships and hulid assets
clients
Geuerale ihese reporis 1o help you slarl yous ckent conversalins

Ge! immediate online access (o your clients’ Ascensus Callege Savings: = Annual account invesiment
agmimstered 529 plans wilh 529 Quickview No more sorting through stacks + Glient fund account balance

of paper fumniing through fies. or watling for the kalest act.ount informatian = Approaching beneficiary birthday
1o be mailed = Year lo date conmbulion

= Approachmg college age
With 529 QuichView, y0u have one-slop access for answers 10 your cl
account guestions with dala Ihal Is easlly downloadable Lo your desklop You
see the same screens as your clients once they tog n, so you can easily
conducl onfwne ! I including it qualifed wi
alioc ation changes, exchanges. and transfers (wilth client appiovaf)
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2017 legislation: H 185

Amend 63-3022 to increase the
amount of the individual state
income tax deduction for the Idaho
College Savings Program from $4,000
to $6,000 based on the increase in
the cost of college in Idaho.

The current deduction was
established in the year 2000 as an
incentive to save for postsecondary
education.




Alljigepioyje syl
AQ pa1daye si uoizeanpa Jaysiy jo A3j1qissa20e ayl ‘enjeA poos
e sjuasaJldad [|13s oyep| ul 2243ap 283|092 € J0 3502 Y31 I|IYM o

:3aN|eA 1ealn e dJe S|ooyds oyep|

000¢ ul
uoildadul 92UIS PAsSeaJdul 10U Sey uo1Npap xel ay3 [ead| 8yl

910Z-000T WOJ} %68T dn d4e s33) pue uoing o
sieaA g7 1sed
oY1 ul Ajquedijiugdis pasesJoul sey oyep| Ul uoizeonpa asa||o) o
Sasealdu| 3s0) uonesnpl 19ysiH

~9SeaJoul ue JoJ ased ay |




The case for an increase S

Encourage Personal and Family Responsibility:

o_Qm:o_.mmwmmmmé_cmc_m_oﬂomﬂmBEZn: msnos,mmmm nm_,mosm_Bm_oo:m_g_f\nocc_ma<<::m:
incentive for individuals and parents to save for their children's education.

Ensure a similar incentive

o To ensure that this educational deduction continues to provide for a similar incentive and
corresponding benefit to Idaho individuals, parents, and students saving for postsecondary
education, an upward adjustment to the deduction is warranted.

Because postsecondary education is so important to the state’s economy in
providing a sufficient qualified workforce, it is proposed that this education
deduction be updated.
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H 185 goals I I

Help Idaho and its Families:

> Save more for higher education especially the majority who save for multiple
children

o Prepare financially to participate in postsecondary education of some type
° [ncrease its go-on rate

o To “catch-up” if they have started saving later than they had planned
> Encourage additional educational gifting from family and friends

> Reduce the amount of student loan debt

> Grow and keep its local workforce




1deal

Questions?







