
Dear Senators McKENZIE, Pearce & Stennett, and
Representatives LOERTSCHER, Anderson & Mary Lou Shepherd:

The Legislative Services Office, Research and Legislation, has received the enclosed

rules of the Endowment Fund Investment Board:

 IDAPA 32.01.01 - Rules Governing the Credit Enhancement Program for School                          

                               Districts (Docket #32-0101-0901) (Fee Rule - New Chapter).  

Pursuant to Section 67-454, Idaho Code, a meeting on the enclosed rules may be called by

the cochairmen or by two (2) or more members of the subcommittee giving oral or written notice

to Research and Legislation no later than fourteen (14) days after receipt of the rules’ analysis

from Legislative Services.  The final date to call a meeting on the enclosed rules is no later than

8-17-09.  If a meeting is called, the subcommittee must hold the meeting within forty-two (42)

days of receipt of the rules’ analysis from Legislative Services.  The final date to hold a meeting

on the enclosed rules is 9-16-09.

The germane joint subcommittee may request a statement of economic impact with

respect to a proposed rule by notifying Research and Legislation.  There is no time limit on

requesting this statement, and it may be requested whether or not a meeting on the proposed rule

is called or after a meeting has been held.

To notify Research and Legislation, call 334-2475, or send a written request to the

address or FAX number indicated on the memorandum enclosed.



 

 

 

 

 

 

MEMORANDUM 

 

 

TO: Rules Review Subcommittee of the Senate State Affairs Committee and the 

House State Affairs Committee 

 

FROM: Brooke Murdoch, Research Analyst 

 

DATE:  July 29, 2009 

 

SUBJECT: Endowment Fund Investment Board  

IDAPA 32.01.01 – Rules Governing the Credit Enhancement Program for School 

Districts – Docket No. 32-0101-0901 (Fee Rule – New Chapter) 

 

 

The Endowment Fund Investment Board submits notice of temporary and proposed 

rulemaking at IDAPA 32.01.01 – Rules Governing the Credit Enhancement Program for School 

Districts.  These rules constitute a new chapter implementing amendments to Section 57-728, 

Idaho Code, made by Senate Bill 1154, which was passed by the 2009 Legislature and became 

effective on April 17, 2009.  Section 57-728, Idaho Code, as amended, requires the Board to 

promulgate rules implementing the Credit Enhancement Program for School District Bonds.  

 

The Boards states that the temporary adoption of the rule is appropriate and that 

negotiated rulemaking was not conducted because the rule is necessary to comply with a change 

to the governing law that took effect on April 17, 2009.  

 

We note only the following suggestion and comment:   

 

 In subparagraph 020.01.a., reference to “Section 3-57-728(8), Idaho Code,” 

should read “Section 57-728(8), Idaho Code.” 

 

 Section 57-728(2)(b), Idaho Code, as amended, requires that the Board’s rules 

include application “submission deadlines.”  The temporary and proposed rule 

does not include an application submission deadline.  I contacted the Board’s 

attorney, Julie Weaver, and was informed that the proposed rule will be revised to 

include a subparagraph for submission deadlines.  However, the temporary rule 

will not reflect this final revision. 

 

 



2 

 

Aside from these comments, the temporary and proposed rule is within the authority 

granted to the Board under Section 57-728, Idaho Code. 

 

cc: Endowment Fund Investment Board   

Larry Johnson, Manager of Investments 










	#70 Trans Endow Fd 7-29-09 SBM.pdf
	Page 1
	1
	2
	3
	4
	5
	6


	#70 Endow Fd Memo 7-29-09 SBM.pdf
	3201010901(a).pdf
	lwf0.pdf
	lwf1.pdf
	lwf2.pdf
	lwf3.pdf


